IAG Service Corporation
200 Continental Drive, Suite 401
Newark, DE 19713



Statement of Work (SOW) Inquiries & Responses



Date: May 15, 2026

Subject: STATEMENT OF WORK FOR THE PERFORMANCE OF PROFESSIONAL FINANCIAL REVIEW SERVICES FOR THE IAG SERVICE CORPORATION   

Timeline: 
	SOW Posted 
	5/4/26

	First responses to inquiries posted 
	5/15/26

	Deadline to submit inquiries 
	6/11/26

	Final response posting date 
	6/12/26

	Submission deadline 
	6/18/26



___________________________________________________________________

INQUIRY

Have prior external financial reviews, audits or similar reports been performed for the IAGSC? If so, are those reports available? 

RESPONSE (5/15/26)

No. This will be the first time that an external financial review has been conducted. Therefore, previous reports are not available. 

___________________________________________________________________


INQUIRY

Regarding the final report, since different types of engagements result in different reporting outcomes, could you please clarify which of the following best reflects IAGSC’s expectations:
1. A report expressing an audit opinion on the financial statements
2. A report providing a review conclusion (limited assurance)
3. A report summarizing findings, observations, and recommendations without providing assurance

RESPONSE (5/15/26)

The IAGSC’s expectation is most closely aligned with (2) a report providing a review conclusion (limited assurance). The intent is to engage a qualified consultant to perform a financial review consistent with professional standards and best practices, ensuring that the financial statements, schedules, and disclosures are prepared in accordance with the applicable reporting framework.

At this time, IAGSC is not specifically requiring an audit opinion. However, submissions will be evaluated holistically based on qualifications, experience, approach, and overall value.

___________________________________________________________________

INQUIRY

Is this work expected to be onsite work or remote? 

RESPONSE (5/15/26)

All work will be conducted remotely. 
___________________________________________________________________

INQUIRY

Is this a required review/audit by a third party? If so, who are the users of the financial statement?

RESPONSE (5/15/26)

No. This external financial review is required by the IAGSC’s Policy for Audit/Review of Treasurer’s Records. The users of the financial statement are the IAGSC Board of Directors. 

___________________________________________________________________

INQUIRY

Is this an ongoing service that is required?

RESPONSE (5/15/26)

The contract associated with this SOW will be a one-time review of the IAGSC’s annual finances for the calendar year 2025. 

___________________________________________________________________

INQUIRY

The SOW refers to a consultant completing all this financial statement review work, does this mean that you don’t need an independent CPA to provide an opinion on the audit or review?

RESPONSE (5/15/26)

Our preference is toward applicants that hold CPA qualifications and can demonstrate experience conducting reviews in accordance with AICPA standards. However, CPA credentials are not a sole criterion for award.  

___________________________________________________________________

INQUIRY

Is this consultant reviewing a completed financial statement and providing feedback?

RESPONSE (5/15/26)

The IAGSC will prepare and provide the underlying financial records, Treasurer’s Reports, and initial analysis. However, the Consultant is expected to conduct a financial review in accordance with applicable professional standards, ensure the financial statements and related disclosures conform to applicable GASB requirements, and provide a report that may include findings, observations, and comments related to internal controls, accounting systems, compliance, and other matters identified during the review process.
___________________________________________________________________


NOTES
· These inquiries and responses are being shared to ensure fairness and transparency for all potential applicants.
· All official communications regarding this SOW will be posted publicly at: https://www.e-zpassiag.com/request-s-for-proposal-s 
